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6 NOVEMBER 2024 

The value of investments and the income generated by them can go down as well as up. 
 

Former President Donald Trump has retaken the White 
House on a policy of widespread tax cuts, reduced 
immigration and lessened regulation. Bond investors 
aren’t happy, but shareholders are.

 
Inflation risks 

KEY TAKEAWAYS 
− US corporate taxes could fall to from 21% to 15%, 

boosting US equities 
− Expensive tax cuts for small businesses and households 

dating to 2016 to remain 
− Government spending above tax receipts likely to 

remain very large 
− Tariffs are likely to rise, with rates of 60% and more 

on Chinese imports proposed 
− Imports from the rest of the world could be subject to 

higher levies of 10-20% 
− Immigration to be severely curtailed 
− Deregulation expected for oil, gas and banks 
− US stocks have gained, while bonds have dropped 
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Tax cuts

US stocks welcome Trump
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Deregulation for oil, gas and banks 



ADDITONAL INFORMATION 

Call 
For contact details of your nearest office please visit  
www.rathbones.com/about-us/our-offices 
 
Visit 
rathbones.com 
 
Email 
enquiries@rathbones.com 
 
For specialist ethical, sustainable and impact investment services 
Greenbank 
0117 930 3000 
enquiries@greenbankinvestments.com 
greenbankinvestments.com 
 
For offshore investment management services 
Rathbones Investment Management International 
01534 740 500 
rathboneimi.com 
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