
 

 

For use by Rathbones Investment Management clients only 

Guide to Rathbones’ UK Client Tax report and 
HMRC’s online Self-Assessment submission 

For tax year: 6 April 2023 - 5 April 2024 
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When you begin the process, you will need to tailor your Return to 
your own specific circumstances, so that all relevant questions and 
parts of the Return are completed correctly. 
 
For example, this section applies to your employments. 
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This section will need to include all bank account interest received plus 
• Unit trust interest received 
• UK dividends received 
• Unit trust dividends received 

The Income from UK securities section of the Totals summary in your 
Rathbones Tax report will be relevant for some of these questions. 
Remember to include all income sources – not just Rathbones portfolio 
income. 
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This section is added purely for information. This guide is intended to 
help you regarding Rathbones Tax reports only. Therefore, you may 
need to consider whether these additional points apply to you. 
 
Gift aid donations to be included here – beneficial for higher rate 
taxpayers. 
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This section is added purely for information. This guide is intended to 
help you regarding Rathbones Tax reports only. Therefore, you may 
need to consider whether these additional points apply to you. 
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Overseas income – interest & dividends  
 
The Overseas interest & dividend summary, and Overseas securities 
equities pages of your Rathbones Tax report will show the relevant 
totals and we suggest entering each country’s income separately as 
shown on the supporting pages of the Tax report. 
 
In addition to the Consolidated tax certificate page please ensure you 
are checking the Overseas income pages within your tax report.  
 
You will need to check the Double Taxation Agreement (DTA) between 
each of the countries (listed in the Tax report) and the UK in order to 
determine the correct amount of foreign tax to be claimed, in 
accordance with your marginal income tax rate. 
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Country Codes are included in your Rathbones tax pack, but for 
further details please refer to the below link and select  

Foreign Notes 2024 for more detailed information. 
 
Self Assessment: Foreign (SA106) - GOV.UK (www.gov.uk) 
 
 

Overseas income – interest & dividends 
 
The Overseas interest & dividend summary, and Overseas securities 
equities page of your Rathbones Tax report 
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This section is added for additional information. This guide is intended to 
help you regarding Rathbones Tax reports only. You will need to 
consider which of these additional points apply to you. 
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The Overseas interest & dividend summary, and Overseas securities 
fixed interest page of your Rathbones Tax report 
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Overseas income – interest  
 

The Overseas securities fixed interest page of your Rathbones Tax 
report will show the relevant totals and we suggest entering each 
country’s income separately as shown on the supporting pages of the 
Tax report. 
 
You will need to check the Double Taxation Agreement (DTA) between 
each of the countries (listed in the Tax report) and the UK in order to 
determine the correct amount of foreign tax to be claimed, in 
accordance with your marginal income tax rate. 
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Overseas income – dividends 
 
You will need to check the Double Taxation Agreement (DTA) between 
each of the countries listed in the report and the UK in order to 
determine the correct amount of foreign tax to be claimed. 
 
 
 
 
 
 
 
 
 
 
 
 
 
Usually no more than 15% can be claimed for higher rate taxpayers and 
7.5% for basic rate taxpayers but again, it depends on the DTA in force.  
 

In this example, the taxpayer is liable to pay higher rate tax and the 
DTA with (Foreign Country) means that 15% of the Withholding Tax 
deducted can be claimed as a credit. 

Note: For further guidance on whether to select Yes or No, refer to 
the Double Taxation Agreement under Appendix. 
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Overseas income – dividends 
 
You will need to check the Double Taxation Agreement (DTA) between 
each of the countries listed in the report and the UK to determine the 
correct amount of foreign tax to be claimed. 
 
 
 
 
Usually no more than 15% can be claimed for higher rate taxpayers and 
7.5% for basic rate taxpayers but, again, it depends on the DTA in force.  

 

 In this example, if no Withholding Tax is deducted then there is no 
foreign tax credit relief to claim.  
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Dividends from UK companies 
 
 

 
 

 

 

If the gross amount of your foreign dividends is less than £1,000 you 
can enter them here as a total.   
If more than £1,000 do not enter them here. 
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You can amend sections already completed by clicking the links. 
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Please complete as appropriate and move onto the next section. 
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Capital Gains Tax 
 
You will need the CGT disposals report included in your Rathbones Tax 
report for this section. 
 
 
 

In this example NO is selected since total proceeds were less than 
£50,000. 
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In this example YES has been selected because the total level of 
proceeds exceeded the reporting requirement of £50,000.  
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You can use the data from the CGT disposals report within your 
Rathbones Tax report to complete the worksheet for each disposal. Click 
onto the ‘Help about: Capital Gains Tax 10’ link for further guidance. 
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This is provided for illustrative purposes only. 
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If you have completed a Real Time Transaction Return for the disposal 
of UK residential property, please remember to include the gain/loss 
already reported to HMRC. 
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For illustrative purposes only, we have selected Listed and Unlisted 
Shares.  Please note that Alternative Investment Market (AIM) holdings 
are “unlisted”.  
 
If you need any further guidance about whether any of your disposals fit 
in either of these criteria, please speak to your investment manager. 
 

 

 
 
 
 
The values added into this example are purely for illustrative purposes 
only. 
 
If you need any further guidance, please speak to your investment 
manager. 
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If you have completed a Real Time Transaction Return, please remember 
to include the gain/loss already reported to HMRC. 
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The Total Gains value has been added purely for illustrative purposes 
only. 
 
Actual figures can be obtained from your Rathbones Tax report, but will 
not include external gains/losses, unless already advised by you or your 
accountant/tax adviser. 
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You may need independent tax advice regarding the possibility of 
claiming capital losses against an earlier year’s gain.   
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There are special rules relating to the taxation of offshore trusts and the 
supplementary charge as may arise accordingly. You may need to seek 
independent tax advice. 

 

Appendix  
 

Country codes 
For country codes please refer to the below link and select Foreign Notes 2024 for more detailed information. 

Self Assessment: Foreign (SA106) - GOV.UK (www.gov.uk) 

 

Double taxation relief manual  
https://www.gov.uk/hmrc-internal-manuals/double-taxation-relief/dt2140pp 

https://www.gov.uk/hmrc-internal-manuals/double-taxation-relief/dt2140pp

